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SUPPLEMENTAL ANNOUNCEMENT IN RELATION TO 

THE ANNUAL REPORT FOR THE YEAR ENDED 31 DECEMBER 2022 

 

Reference is made to the annual report of SIM Technology Group Limited (“Company”) for the 

year ended 31 December 2022 published on 20 April 2023 (“Annual Report”). Unless otherwise 

defined, capitalised terms used herein shall have the same meanings as those defined in the Annual 

Report. 

 

The board (“Board”) of directors (“Directors”) of the Company would like to provide the 

shareholders and potential investors of the Company with the following supplemental information 

regarding the share award scheme (“Share Award Scheme”) of the Company involving existing 

shares of the Company adopted on 30 September 2020 (“Adoption Date”), which should be read in 

conjunction with note 38 to the consolidated financial statements in the Annual Report.  

 

The rules of the Share Award Scheme do not prescribe any uniform or specific vesting period for 

share awards granted thereunder. Subject to the terms and conditions of the Share Award Scheme 

and the fulfilment of all relevant vesting conditions (if any), the awarded shares shall vest in the 

selected grantee in accordance with a vesting schedule determined at the discretion of the Board. No 

share awards have been granted by the Board under the Share Award Scheme since its Adoption 

Date. 
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